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GLOBALISATION GLOSSARY

Manufacture to make something especially on a large scale, using machinery 
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Processing converting a material from one form to another (eg cotton to denim)
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Brand name a name that shoppers recognise (like McDonalds)
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Globalisation the way companies, ideas and lifestyles are spreading round the world with increasing ease

TNC  (transnational corporation) company with branches in many countries
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Revenue money you take in from selling goods and services
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Cost money spent on making and selling goods and services (materials, wages, ads etc) 
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Profit left when you subtract the cost of something from what you sold it for
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Gross Domestic Product (GDP per capita) the total value of goods and services produced in a country in a year divided by the population-how wealthy the people are on average
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Sweatshops a place where people are forced to work long hours for low pay
Exploit to take advantage of for financial gain
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Textile industry making fabrics
World Trade Organisation (WTO) a body set up to help trade between countries
Labour wage earning workers
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Toxic poisonous
Inferior lower in position or quality
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Tyranny power used oppressively
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LEDC less economically developed country (one of the poorer countries)
MEDC more economically developed country (one of the richer countries)
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Social to do with the way people live
Economic to do with the economy, money and earning a living
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Environmental conditions that affect the quality of life of plants, animals and humans
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