[image: image1.png]


[image: image2.wmf][image: image3.wmf]Economic activity
[image: image4.wmf]
	
economic activity
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	Is the movement of money in a place, usually by the production, movement and use of materials (e.g. coal), goods (e.g. cars) and services (e.g. holidays).


	primary industry


	The sector of economic activity that relies on using or extracting something from the Earth or sea. For example, coal mining or fishing.
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	    secondary industry
	The sector of economic activity that takes the product of primary industry and manufactures it into something useful. For example the production of steel from iron.
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	tertiary industry
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	The sector of economic activity that provides goods or services. Tourism is an example.


	quaternary industry

	The sector that researches new ideas (e.g. cures for cancer) and information services like those provided on the internet.
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	pastoral farming

	The raising of animals to produce meat or other products such as milk or wool.


[image: image10.wmf]
	          arable farming


	Farming that relies on the production of cereals, wheat, rice and other crops. 
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	intensive farming

	Farming that produces high volumes of product (e.g. milk) whilst using little space. An example would be a British dairy farm.
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extensive farming

	Farming that is conducted over large areas of land. For example, large scale crop production across large flat areas (prairies) in the USA.
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physical factors

	Natural things that affect economic activity. Examples include weather and climate and natural hazards like volcanoes or earthquakes.
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	                     human factors

	Human things that affect economic activity. These may include wars, disputes or other decisions taken by one country for or against another.


[image: image15.wmf]
	highlands
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	Areas of hilly or mountainous land.


	lowlands

	Areas of flat, low lying land.
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	raw materials

	These are the things needed to make a product. For example to make petrol, we need oil. 
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	business park
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	Business parks are located at the edge of cities and offer modern office space.


	hi-tech industries
	High-technology industries have developed over the last 30 years and involve research and development of small scale electronics like those used in computers and modern weaponry.  
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	stock exchange

	Places where shares in a company are traded (bought and sold). These places are very influential centres of economic activity.
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	Chancellor of the Exchequer

	This person is the UK government’s accountant and is responsible for economic activity in the United Kingdom. The present Chancellor is Gordon Brown. 
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economic activity

	Is the movement of money in a place, usually by the production, movement and use of materials (e.g. coal), goods (e.g. cars) and services (e.g. holidays).


	primary industry


	The sector of economic activity that relies on using or extracting something from the Earth or sea. For example, coal mining or fishing.



	    secondary industry
	The sector of economic activity that takes the product of primary industry and manufactures it into something useful. For example the production of steel from iron.



	tertiary industry


	The sector of economic activity that provides goods or services. Tourism is an example.


	quaternary industry

	The sector t (e.g. cures for cancer) and information services like those provided on the internet.



	pastoral farming

	The raising of animals to produce meat or other products such as milk or wool.



	          arable farming


	Farming that relies on the production of cereals, wheat, rice and other crops. 



	intensive farming


	Farming that produces high volumes of product (e.g. milk) whilst using little space. An example would be a British dairy farm.


	extensive farming

	Farming that is conducted over large areas of land. For example, large scale crop production across large flat areas (prairies) in the USA.


	physical factors


	Natural things that affect economic activity. Examples include weather and climate and natural hazards like volcanoes or earthquakes.



	                     human factors

	Human things that affect economic activity. These may include wars, disputes or other decisions taken by one country for or against another.



	highlands
      
	Areas of hilly or mountainous land.


	lowlands


	Areas of flat, low lying land.



	raw materials


	These are the things needed to make a product. For example to make petrol, we need oil. 



	business park

	Business parks are located at the edge of cities and offer modern office space.


	hi-tech industries
	High-technology industries have developed over the last 30 years and involve research and development of small scale electronics like those used in computers and modern weaponry.  



	stock exchange

	Places where shares in a company are traded (bought and sold). These places are very influential centres of economic activity.
	



	Chancellor of the Exchequer

	This person is the UK government’s accountant and is responsible for economic activity in the United Kingdom. The present Chancellor is Gordon Brown. 
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